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1 A MOTION of the county council accepting a bid for the 

2 purchase of the county's Limited Tax General Obligation 

3 Bonds, 2012, Series E (Federally Tax-Exempt), in the 

4 aggregate principal amount of $25,405,000, allocating 

5 $6,020,000 of the county's QECB volume cap to, and 

6 accepting a bid for the purchase of the county's Limited 

7 Tax General Obligation Bonds, 2012, Series F (Federally 

8 Taxable Qualified Energy Conservation Bonds), in the 

9 aggregate principal amount of $6,020,000, and establishing 

10 certain terms of such bonds in accordance with Ordinance 

11 17452. 

12 WHEREAS, pursuant to Ordinance 17452 (the "Ordinance"), the county council 

13 authorized the issuance of one or more series of its limited tax general obligation bonds 

14 in an outstanding aggregate principal amount not to exceed $3 7,200,000 to provide long-

15 term financing for all or part of the capital costs of the Southeast Electoral District Court 

16 Relocation Project, the South Plant Raw Sewage Pump Replacement Project, the KCCF 

17 HVAC Project, the IT Business Empowerment Project, the Mainframe Replacement 

18 Project and the Telephony System Project, as defined and described in the Ordinance, 

19 and 
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20 WHEREAS, the Ordinance provided that such bonds may be issued as Tax-

21 Exempt Obligations, QECBs or other Taxable Obligations, and sold at public sale, either 

22 by negotiated sale or by competitive bid, in one or more series as determined by the 

23 Finance Director in consultation with the county's financial advisors, and 

24 WHEREAS, the Finance Director has determined that a series of such bonds, to 

25 be designated as the county's Limited Tax General Obligation Bonds, 2012, Series E 

26 (Federally Tax-Exempt), in the aggregate principal amount of $25,405,000 (the "20 12E 

27 Bonds"), shall be issued as Tax-Exempt Obligations and sold to provide long-term 

28 financing for all or part of the capital costs of the Southeast Electoral District Court 

29 Relocation Project, the IT Business Empowerment Project, the Mainframe Replacement 

30 Project and the Telephony System Project, as provided herein, and 

31 WHEREAS, the Finance Director has determined that a second series of such 

32 bonds, to be designated as the county's Limited Tax General Obligation Bonds, 2012, 

33 Series F (Federally Taxable Qualified Energy Conservation Bonds), in the aggregate 

34 principal amount of $6,020,000 (the "20 12F Bonds" and, together with the 20 12E Bonds, 

35 the "Bonds"), shall be issued as QECBs and sold to provide long-term financing for all or 

36 part of the capital costs of the South Plant Raw Sewage Pump Replacement Project and 

37 the KCCF HV AC Project, as provided herein, and 

38 WHEREAS, pursuant to Section 54D of the Internal Revenue Code of 1986, as 

39 amended, and Internal Revenue Service Notice 2009-29, the county was allocated, by 

40 formula, $12,033,825 ofvolume cap for QECBs ("QECB Volume Cap"), ofwhich 

41 $5,825,000 has previously been allocated, and $6,208,825 remains to be allocated, and 
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42 WHEREAS, currently, none ofthe bonds authorized by the Ordinance are 

43 outstanding, and 

44 WHEREAS, a preliminary official statement dated December 3, 2012, has been 

45 prepared for the public sale of the Bonds, the official notice of such sale dated December 

46 3, 2012 (the "Notice"), has been published, and bids have been received in accordance 

47 with the Notice, and 

48 WHEREAS, the attached bid of Fidelity Capital Markets, to purchase the 20 12E 

49 Bonds is the best bid received for the 2012E Bonds, and it is in the best interest of the 

so county that the 20 12E Bonds be sold to Fidelity Capital Markets, on the terms set forth in 

51 the Notice, the attached bid, the Ordinance and this motion, 

52 WHEREAS, the attached bid of BMO Capital Markets, to purchase the 20 12F 

53 Bonds is the best bid received for the 2012F Bonds, and it is in the best interest of the 

54 county that the 20 12F Bonds be sold to BMO Capital Markets, on the terms set forth in 

55 the Notice, the attached bid, the Ordinance and this motion; 

56 NOW, THEREFORE, BE IT MOVED by the Council of King County: 

57 A. Definitions. Except as expressly authorized herein, terms used in this motion 

58 have the meanings set forth in the Ordinance. 

59 B. 20 12E Bonds. 

60 1. Ratification ofTerms, Acceptance of Bids, and Authorization of Sale of 

61 20 12E Bonds. The issuance of the 20 12E Bonds, designated as the county's Limited Tax 

62 General Obligation Bonds, 2012, Series E (Federally Tax-Exempt), in the aggregate 

63 principal amount of $25,405,000, to provide long-term financing for all or part of the 

64 capital costs of the Southeast Electoral District Court Relocation Project, the IT Business 
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65 Empowerment Project, the Mainframe Replacement Project and the Telephony System 

66 Project, and the other terms and conditions thereof set forth in the Notice attached hereto 

67 as Attachment A, are hereby ratified and confirmed. The offer to purchase the 2012E 

68 Bonds, as set forth in the bid of Fidelity Capital Markets, attached hereto as Attachment 

69 B; provided, that such bid has been adjusted with respect to the aggregate principal 

70 amount and principal amount per maturity consistent with the terms of the Notice, such 

71 that the 2012E Bonds will mature on the dates and in the amounts, shall bear interest at 

72 the rates, and shall be sold at the purchase price specified in Attachment C. The 20 12E 

73 Bonds shall be dated their date of issue and delivery, and shall be subject to optional 

74 redemption as set forth in the Notice. The 2012E Bonds shall be issued as Tax-Exempt 

75 Obligations, as defined in the Ordinance. In all other respects, the 20 12E Bonds shall 

76 conform to the terms and conditions specified in the Notice and the Ordinance. 

77 2. Application of 20 12E Bond Proceeds. The proceeds, including net original 

78 issue premium but net of underwriter's discount, of the 2012E Bonds received by the 

79 county shall be deposited as follows: 

80 (a) The sum of$3,215,296.81 shall be deposited into the 2012 G.O. Bonds 

81 Building Repair and Replacement Subfund to provide long-term financing for all or part 

82 ofthe capital costs (including related 2012E Bond issuance costs) of the Southeast 

83 Electoral District Court Relocation Project; and 

84 (b) The sum of$25,994,037.32 shall be deposited into the 2012 G.O. Bonds 

85 KCIT Subfund to provide long-term financing for all or part of the capital costs 

86 (including related 20 12E Bond issuance costs) of the IT Business Empowerment Project, 

87 the Mainframe Replacement Project and the Telephony System Project. 
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88 C. 2012F Bonds. 

89 1. Ratification of Terms, Acceptance of Bids, and Authorization of Sale of 

90 20 12F Bonds. The issuance of the 20 12F Bonds, designated as the county's Limited Tax 

91 General Obligation Bonds, 2012, Series F (Federally Taxable Qualified Energy 

92 Conservation Bonds), in the aggregate principal amount of $6,020,000, to provide long-

93 term financing for all or part ofthe capital costs of the South Plant Raw Sewage Pump 

94 Replacement Project and the KCCF HV AC Project, and the other terms and conditions 

95 thereof set forth in the Notice attached hereto as Attachment A, are hereby ratified and 

96 confirmed. The offer to purchase the 20 12F Bonds, as set forth in the bid of BMO 

97 Capital Markets, attached hereto as Attachment D; provided, that such bid has been 

98 adjusted with respect to the aggregate principal amount and principal amount per 

99 maturity consistent with the terms ofthe Notice, such that the 2012F Bonds will mature 

100 on the date and in the amount, shall bear interest at the rate, and shall be sold at the 

101 purchase price specified in Attachment E. The 20 12F Bonds shall be dated their date of 

102 issue and delivery, and shall be subject to optional redemption as set forth in the Notice. 

103 The 2012F Bonds shall be issued as QECBs, as defined in the Ordinance, and $6,020,000 

104 of the county's remaining QECB Volume Cap is hereby allocated to the 20 12F Bonds. In 

105 all other respects, the 20 12F Bonds shall conform to the terms and conditions specified in 

106 the Notice and the Ordinance. 

107 2. Application of2012F Bond Proceeds. The proceeds, including original issue 

108 premium but net of underwriter's discount, of the 20 12F Bonds received by the county 

109 shall be deposited as follows: 
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110 (a) The sum of$3,014,906.30 shall be deposited into the 2012 G.O. Bonds 

111 Water Quality Construction Subfund to provide long-term financing for all or part of the 

112 capital costs (including related 2012F Bond issuance costs) of the South Plant Raw 

113 Sewage Pump Replacement Project; and 

114 (b) The sum of$3,014,906.30 shall be deposited into the 2012 G.O. Bonds 

115 MMR Sub fund to provide long-term financing for all or part of the capital costs 

116 (including related 2012F Bond issuance costs) of the KCCF HV AC Project. 

117 D. Undertaking to Provide Ongoing Disclosure. 

118 1. Contract/Undertaking. This section D. constitutes the county's written 

119 undertaking (the "Undertaking") for the benefit of the owners and beneficial owners of 

120 the Bonds as required by section (b )(5)(i)(C) of rule 15c2-12 (the "rule") of the Securities 

121 and Exchange Commission (the "SEC"). 

122 2. Financial Statements/Operating Data. The county agrees to provide or cause 

123 to be provided to the Municipal Securities Rulemaking Board (the "MSRB ") the 

124 following annual financial information and operating data for the prior fiscal year 

125 (commencing in 2013 for the fiscal year ended December 31 , 20 12): 

126 (a) annual financial statements prepared in accordance with the Budget 

127 Accounting and Reporting System ("BARS") prescribed by the Washington State Auditor 

128 pursuant to RCW 43.09.200 (or any successor statutes) and generally of the type attached 

129 to the official statement as "Appendix B," which statements will not be audited, except 

130 that if and when audited financial statements are otherwise prepared and available to the 

131 county they will be provided; 

132 (b) a summary of the assessed value of taxable property in the county; 
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133 (c) a summary of budgeted General Fund revenues and appropriations; 

134 (d) a summary of ad valorem property tax levy rates per $1,000 of assessed 

135 value and delinquency rates; 

136 (e) a summary of outstanding tax-supported indebtedness of the county; and 

137 (f) a schedule of the aggregate annual debt service on tax-supported 

138 indebtedness of the county. 

139 Items (b) through (f) shall be required only to the extent that such information is 

140 not included in the annual financial statements. 

141 Such annual information and operating data described above shall be provided on 

142 or before the end of seven months after the end of the county's fiscal year. The county's 

143 fiscal year currently ends on December 31. The county may adjust such fiscal year by 

144 providing written notice of the change of fiscal year to the MSRB. In lieu of providing 

145 such annual financial information and operating data, the county may make specific 

146 cross-reference to other documents available to the public on the MSRB's internet web 

147 site or filed with the SEC. 

148 If not provided as part of the annual financial information discussed above, the 

149 county shall provide to the MSRB the county's audited annual financial statements 

150 prepared in accordance with BARS when and if available. 

151 3. Specified Events. The county agrees to provide or cause to be provided, in a 

152 timely manner not in excess often business days after the occurrence of the event, to the 

153 MSRB, notice of the occurrence of any of the following specified events with respect to 

154 the Bonds: 

155 (a) principal and interest payment delinquencies; 
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156 (b) non-payment related defaults, if material; 

157 (c) unscheduled draws on debt service reserves reflecting financial difficulties; 

158 (d) unscheduled draws on credit enhancements reflecting financial difficulties; 

159 (e) substitution of credit or liquidity providers, or their failure to perform; 

160 (f) adverse tax opinions, the issuance by the Internal Revenue Service of 

161 proposed or final determinations of taxability, Notices of Proposed Issue (IRS Form 

162 5701-TEB) or other material notices or determinations with respect to the tax status of the 

163 Bonds, or other material events affecting the tax status of the Bonds; 

164 (g) modifications to rights of Bondholders, if material; 

165 (h) Bond calls, if material, and tender offers; 

166 (i) defeasances; 

167 G) release, substitution or sale of property securing repayment of the Bonds, if 

168 material; 

169 (k) rating changes; 

170 (1) bankruptcy, insolvency, receivership, or similar event of the county; 

171 (m) the consummation of a merger, consolidation or acquisition involving the 

172 county or the sale of all or substantially all of the assets of the county, other than in the 

173 ordinary course of business, the entry into a definitive agreement to undertake such an 

174 action or the termination of a definitive agreement relating to any such actions, other than 

175 pursuant to its terms, if material; and 

176 (n) appointment of a successor or additional trustee or the change of name of a 

177 trustee, if material. 
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178 Solely for purposes of disclosure, and not intending to modify the Undertaking, 

179 the county advises with reference to items (c), (j) and (n) above that no debt service 

180 reserves secure payment of the Bonds, no property secures repayment of the Bonds, and 

181 there is no trustee for the Bonds. 

182 4. Notification Upon Failure to Provide Financial Data. The county agrees to 

183 provide or cause to be provided to the MSRB, in a timely manner, notice of its failure to 

184 provide the annual financial information described in subsection 2 above on or prior to 

185 the date set forth in subsection 2 above. 

186 5. Electronic Format; Identifying Information. The county agrees that all 

187 documents provided to the MSRB pursuant to the Undertaking shall be provided in an 

188 electronic format and accompanied by such identifying information, each as prescribed 

189 by the MSRB. 

190 6. Termination/Modification. The county's obligations to provide annual 

191 financial information and notices of specified events shall terminate upon the legal 

192 defeasance, prior redemption or payment in full of all of the Bonds. The Undertaking, or 

193 any provision hereof, shall be null and void if the county (i) obtains an opinion of 

194 nationally recognized bond counsel to the effect that those portions of the rule which 

195 require the Undertaking, or any such provision, are invalid, have been repealed 

196 retroactively or otherwise do not apply to the Bonds; and (ii) notifies the MSRB of such 

197 opinion and the cancellation of the Undertaking. 

198 Notwithstanding any other provision of this motion, the county may amend the 

199 Undertaking, and any provision of the Undertaking may be waived, with an approving 

200 opinion of nationally recognized bond counsel and in accordance with the rule. 
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201 In the event of any amendment or waiver of a provision of the Undertaking, the 

202 county shall describe such amendment in the next annual report, and shall include, as 

203 applicable, a narrative explanation of the reason for the amendment or waiver and its 

204 impact on the type (or in the case of a change of accounting principles, on the 

205 presentation) of financial information or operating data being presented by the county. In 

206 addition, if the amendment relates to the accounting principles to be followed in 

207 preparing financial statements, (i) notice of such change shall be given in the same 

208 manner as for a specified event under subsection 3, and (ii) the annual report for the year 

209 in which the change is made should present a comparison (in narrative form and also, if 

210 feasible, in quantitative form) between the financial statements as prepared on the basis 

211 of the new accounting principles and those prepared on the basis of the former accounting 

212 principles. 

213 7. Bond Owners' Remedies Under the Undertaking. The right of any Bond 

214 owner or beneficial owner of Bonds to enforce the provisions of the Undertaking shall be 

215 limited to a right to obtain specific enforcement of the county's obligations hereunder, 

216 and any failure by the county to comply with the provisions of the Undertaking shall not 

217 be an event of default with respect to the Bonds. For purposes of the Undertaking, 

218 "beneficial owner" means any person who has the power, directly or indirectly, to vote or 

219 consent with respect to, or to dispose of ownership of, any Bonds, including persons 

220 holding Bonds through nominees or depositories. 

221 E. Further Authority. The Finance Director and other proper county officials, 

222 their agents, and representatives are hereby authorized and directed to do everything 

223 necessary for the prompt issuance and delivery of the Bonds, for the preparation, 
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224 execution and delivery of the final official statement for the sale of the Bonds and 

225 appropriate certification of the allocation of a portion of the county's remaining QECB 

226 Volume Cap to the 20 12F Bonds, and for the proper use and application of the proceeds 

227 of such sale. 

228 F. Severability. The covenants contained in this motion shall constitute a 

229 contract between the county and the owners of each and every Bond. If any one or more 

230 of the covenants or agreements provided in this motion to be performed on the part of the 

231 county shall be declared by any court of competent jurisdiction to be contrary to law, then 

232 such covenant or covenants, agreement or agreements, shall be null and void and shall be 
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233 deemed separable from the remaining covenants and agreements of this motion and shall 

234 in no way affect the validity of the other provisions of this motion or of the Bonds. 

235 

Motion 13 786 was introduced on 12/10/2012 and passed as amended by the 
Metropolitan King County Council on 12/10/2012, by the following vote: 

ATTEST: 

Yes: 8 - Mr. Phillips, Mr. von Reichbauer, Mr. Gossett, Ms. Hague, 
Ms. Patterson, Ms. Lambert, Mr. Dunn and Mr. McDermott 
No: 0 
Excused: 1 - Mr. Ferguson 

KING COUNTY COUNCIL 
KING COUNTY, WASHINGTON 

Anne Noris, Clerk of the Council 

Attachments: A. Official Notice of Sale, B. Fidelity Capital Markets- Boston, MA's Bid, C. 2012E 
Bond Maturity Dates, Principal Amounts and Interest Rates, D. BMO Capital Markets -Chicago, IL's 
Bid, E. 20 12F Bond Maturity Date, Principal Amount and Interest Rate 
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OfFICIAL NOTICE OF SAI E 

J<..I!';G COll'\'TY, WASHl~GTON 

UWTED !'AX GE:\'ERAL OULIGA flON BOl\.'DS 

S25,170,000* 

2012, SERIES E 
(FEDERALI Y T AX-EXE\1PT) 

$6,060,000* 
2012, SERlES F (FEDERALLY TA..XAOLE 

QUAI.JFIED ENERGY CONSERVATION BO:"'DS) 

13786 

Electronic btd!. for the L tmited Tax General Obhgallon Bonds, 20 12, Senes E (Federally Tax Exem;n) (the 
'20 121-. Bonds"), and the l 1mtred Tax Gcncml Obh!;auon Bonds, 2012, Senes F (Frdcrally Taxable Qualified 
l::.nergy ConservatiOn Bonds) (the "2012F Bonds''), of Kmg County, Washmgton (the "County"), w11l be 
receiVed via the PARITY Elcctromc Btddmg System ("Panty"} m the manner descnhcd below on 

DECEl\1lJER 10, 2012, AT 

2012E BO~DS: 9:00A.M., PACIFIC TIME 

20 12F BONDS: 9:30A.M., PACIFIC Tl~ffi 

or ar such later date or time as may be established by the Dtrcctor (the "Finance Director") of the Finance and 
Busmcss Opt.'Tahons Divtsion (the "Fmance DIVISIOn") of the King County Department of Executive Serv1ces 
and commumcated through TM3, the Rood Buyer Wtre, or the Bloomberg News Network (the "News 
Services") nor less than 18 hours pnor to the ttme and date that the bids are to be received for the purchase of 
the Bonds (the "Sale Date"). (Together, the 2012.1:. Ronds and the 2012F Bonds are referred to in this Official 
Nouce of Sale as the "Bonds.") All btds rccc1ved wtth respect lU the Bonds will be considered by the 
Metropolitan Kmg County Council (the "County Council") at tts regularly scheduled meeting on the day bids 
arc received lf the County accepts a btd for etthcr senes of the Bonds, It w11l !')(' awarded to the successful 
bidder for such sencs and its terms wtll be approved by the County Counctl at such meeting. 

Each senes of rhe Bonds will be sold on an all-or-none bas1s. Btdders who choo~e to btd on more than one 
scrtt~s of the Bonds must submtt a separate bid for each sencs. Bids for each senes of the Bonds must be 
submmcd electromcally vta Parity in accordance w1th 1ts Rules of Pamctpatlon and thts not•cc, and no biu will 

be rccc1ved after the nmc for receiVIng b1ds spcctfted above. For further informatton about Panty, potcnttal 
bidders may contact Panty at (212) 849-5021 See "Btddtng Infm mat ion and Award.'' 

Modification, Cancel/anon, Po:;tponement. Btdders are advtscd that the County may modtfy the terms of this 
Offictal "l'oucc of Sale pnor to the time for rccetpt of bads, or postpone or cancel the sale of the Bonds, at 1ts 
discreuon. Any such modificanon, postponement, or cancellation will be announced through the 'Jews 
Servtc<.'S not less than 18 hours pnor to the Sale Date, except when infeasible due to emergency or unforeseen 
events or circumstances. As an accommodatwn to btddcrs, tc.:lcphone, facstmilc, or ekctrontc nonce of any 
amendment or modtficatwn of this Offictal Nottce of Bond Sale wttl be gtvcn to any btdder reque~tmg such 
nottce from the County's fmancial 'ldvtsor (the " Fmanctal Advtsor") at the address and phone number 
provaded under "Contact InformatiOn" below. Fmlurc of any btdder to recetvc such nonce wtll not affect the 
legality of the sale. 

A copy of the County's Prelimm~ry Oflictal Statemem (with the Offictal Nottcc of Sale), datl'l.i !'-.ovembcr 30 
2012. and further mformatwn rcgardmg the details of the Bonds may be obtamcd from t-Deal Prospectus, a 
scrvtcc of t-Deal LLC, at wwu· t-dcalpro.>J!tYtus.rom, or upon request to the Fmancc D1vts10n or the Fmanciat 
Advisor Sec· Contartlnformanon.·· 

• Pr,•hmm.uy. subject to ch&nge 



Contact lnforn1ation 

fmance DIVISion 

fmancial Aclvtsor 

Bond Counsel 

~1gel Lewi~ 

King County 
(206) 296-116!1 
m.f!d lew1Slt.km~cvunry.gov 

Rob Shelley 
Sea ttlc· "Jorthwest Secu rmes Corpora t1on 
Office. (206) 628-2879 
Day of Sale: (206) 601-2249 
rshelley<gsnwsc. com 

Dan Gottheb 
Gottlieb Fishe1 PLLC 
(206) 654-1999 
dan((]jgoandfish com 

DESCRIPTION OF THE BONDS 

ThL· Bonds wtll be dated the date of thetr Imttal dehvcry The Bonds bear mtercst payable semiannually on 
each June 1 and December 1, ~ginning June I. 2013, to the rnatunty or pnor redemption of the Bonds. 
Interest w1ll be calculated on the basts of a 360-day year consiStmg of twelve 30-day months. The Bonds wtll 
mature on the dates and m the years and amounts set forth on page i of this Official Statement. 

The Bonds are Issuable only a:. fully registered bonds and whcn1ssued will be registered m the name of Cede & 
Co. as Bond owner and nommee for The Depository Tmst Company, New York, New York ("DTC"). DTC 
will act as secunues depository for the Bonds. Purchase:. of the Bonds w ill be made m book-entry form, in the 
denommation of $5,000 or any integral multiple thereof Purchasers will not receive certificates rcpresentmg 
therr mterest m the Bonds purchased. l'he pr incipal of and interest on the Bonds are payable by the fiscal 
agency for the State of Washmgton, currently The Bank of New York Mellon m New York, New York (the 
"Regtstrar"), to DTC, which m tum 1s obligated to remit such princtpal and Interest to the DTC parttctpanrs 
for subsequenl dtsbursement to bcnetic•al owners of the Bonds. 

E lection of M aturities-2012E Bonds 

The btdder for the 2012E Bonds will designate whether the princtpal amounts of the 2012h Bonds as set forth 
below wtll be remed on December l of each respective year as senal bonds maturmg m such year or as 
mandatory smlong fund redemptions of 20l2F Bonds maturing m the years specified by the bidder ("2012E 
Term Bonds") 

Ser:iaJ Maturity or 
~iandatury Sinking Fund 
Redemption <Pcccmbcr l) 

2013 
201-t 
20 15 
2016 
2017 
2018 
2019 

2020 

PnncipaJ 
Arnounrs* 

s 1,000,000 
1,005,000 
3.175,00J 
4,775,000 
4,990,000 
4,210,000 
4)95,000 

1/5,000 

u 

Serial :\fatuci~· or 
Mandatory Sinking Fund 
Redemption (December 1) 

2021 
2022 
2023 
2024 
2025 

2026 
2027 

Principal 
Amounts* 

s 180,000 

190,000 
195,000 

205,000 

215,000 
225,000 
235,000 



The County w111 deposit money, cons1stent wuh the Bond Ordmance, and w11l rettre the 2012[ Bonds by 
purchase or rcdcmpt1nn on or befon' December I of the years and m the amounts, 1f any, designated by the 
b1dder to be mandatory smkmg fund rcdempuons as provided for a hove. 

Maturity- 2012F Douds 

The 2012F Bonds v.11l mature on December I, 2022. 

Redemption oft be 2012E Bonds 

Optronal Rt·dempt:on Inc County reserves the nght to redeem outstandmg 2012E Bonds matunng on or after 
December I, 2023, m whole or in pan, at any time on or after December I, 2022, at the pncc of par plus 
accrued mtcrest, 1f any, to the date fixed for redemptiOn. 

Mandmory Smking Fund Rednnptrcm of 2012£ Tenn Bonds. If not previously redeemed as dcscnbed above or 
purchased under the proVISIOns described below, the 2012E Term Bonds wul be called !01 mandatory smkmg 
fund redempnon (m such manner as the Registrar may determine) at a price o f par, plus accmcd mterest to the 
date fixed for redemptiOn, on December 1 in the years and amounts spec1fied by the succe~sful b1dder. 

If the County redeerr!S 2012E Term Bonds under the optional redemption prov1stons descnbcd above or 
pu1chascs or defeases 2012E Term Bonds, the 2012E Term Bonds so redeemed, purchased, or defcased 
(irrespccuvc of the1r actual redemption or purchase prices) w1.1l be cred1ted at the par amount thereof agamst 
one or moH' schl'duled mandatory redemption amounts for the 2012E Term Bonds m the manner to be 
dt•tcrmincd by the County or, 1f no such determination is made, on a pro rata bas1s 

Redemption of the 2012F Bonds 

Optronal Redemptron wrth Make-Whole Premrum. The County reserves the nght and option to redeem the 2012F 
Bonds prior to thc1r stated matunty dates, as a whole or m part, on any Business Day (defined as a day other 
than a day on wh1ch commercial banks located m Seattle, Washington , or New York, New York, arc reqmrcd 
or authorized by law to dose), at the Make-Whole Redempuon Price determined by the Des1gnated 
Investment Banker, as defined below. 

"Make-Whole Redempuon Price" means, with respect to any rcdcmpuon date for a part1cular 2012F Bond, 
the greater of (i) the issue pnce of the 20 12F Bonds (as set forth on page 1 of th1s Official Statement) (but not 
less than 100% of the prmctpal amount of the 2012F Bonds to be redeemed), or (n) the sum of the present 
values of the remammg scheduled payments of prmctpal of and mterest on the 20 12F Bonds tO be redeemed, 
not mcludmg any portion of those payments of interest accrued and unpa1d as ofthe date on which the 2012F 
Bonds are to be redeemed, discounted on a semi-annual basts to the date on wh1ch such 2012f Bonds arc to be 
redeemed, assummg a 360-day year consisting of twelve 30-day months, at the Treasury Rate plus 25 bas1s 
pomts, plus accrued and unpaid interest on the 2012F Bonds to be redeemed on the redemption date 

"Treasury Rate" means, w1th respect to any redemption date for a particular 2012F Bond, the rate per annum, 
expressed as a pctcentagc of the princtpal amount, equal to the semi-annual cqu1valent yield to matunty or 
mterpolatcd maturity of the Comparable Treasury Issue (defined below), assummg that the Comparable 
Treasury Issue 1:. purcha$cd on the rcdemptmn date for a pnce equal to the Comparabk Treasury Pncc 
(dcfmed below) as calculated by the Des1gnated Investment Banker 

"Comparable Treasury Issue" means, wtth respect to any redemptton date for a particular 2012r Bond, the 
Umtcd States Treasury sccunty or secunt1cs selected by the Desagnated Investment Bankl'r that has an actual 
or mterpolatcd matunty comparable to the remammg average life of such 20 121· Bond to be redeemed, and 
that would be utllJzcd 111 accordance w1rh customary financ1al practice m pncmg new 1ssues of debt secunues 
of comparable matunty to the remammg average hfe of such 2012F Bond to be redeemed 

"Comparable Treasury Pncc" means, with tcspect to any rcdcmpuoo date for a particular 2012F Rond· 

ui 



(i) 

(11) 

1f the Designated Investment Banker receives at least five Rdcrence J reasury Dealer Quotations 
(defmed below), the avcraw: uf such quotations for such redemption date after l'Xcludmg the highest 
and lowest such Reference Treasury Dealer QuotatiOn, or 

tf the Designated Investment Hanke1 nbtams fewer than five Refcrenct· ' I rcasu1y l)caler Quotations, 
rhc average of all such quotations. 

"Dcs1gnatcd Investment Banker'' means one of the Rcf(.Tencc Treasury Dealers appomted by rhe Counry. 

" Rcli·rcncc 1 reasury Dealer" means each of five firms, spec1fied by the County from lime lu tunc, that arc 
pnmary Umtcd States Government secuntles dealers in the C!ly of New York (each, a "Pnmary Treasury 
Dealer"), which may mclude one or more of the purchasers of the Bonds; provtdcd, however, that If any of 
them ceases to be a Primary Treasury OC'a ler, the County will subsurute another Pnmary Treasury Dealer. 

··Reference '1 reasury Dealer Quotations" means, with rc.spcct to each Reference Treasury Deak.-r and any 
redemption date for a particular 2012F Bond, tlie average, as dctem1med by the Designated investment 
Banker, of the bid and asked pnces for the Comparable Treasury Issue (expressed m each case as a percentage 
of ns prmctpal amount) quoted m wntmg to the County and the Bond Registrar by such Reference Treasury 
Dealer at 3·30 p.m. , New York Crty ume, on the date specified in the redemption nottcc, whtch date can be no 
carher t11an four days after the date of the rcdempuon nouce and no later than four day~ prccedmg ~uch 
rcdc•mpt1on date. 

Extraordmary Optzonal Redemption. The 2012F Bonds arc subject to extraordinary optional redemption at any 
tunc pnor to thetr stated maturity at the option of the County, in whole or in part, upon the ocamence of an 
Extraordinary Event, at a redempuon price (tlle "E>.'traordmary Optional Rcdempt10n Pnce") equal to the 
greater of (i) 100% of the principal amount of the 20 12F Bonds to be redeemed, or (it) the sum of the present 
values of the remammg scheduled payments of pnnctpal of and rnterest on the 2012F Bonds to be redeemed 
(takmg mto account any mandatory s inlang fund redemptiOns on a pro rata basis), not including any portion of 
those payments of mterest accrued and unpatd as of the date on which tlle 2012F Bond!. arc to be tedeemed, 
on a semt-annual basis, assummg a 360-day year conSISting of twelve 30-day months, at tlle Treasury Rate plus 
100 basts pomts, plus accrued and unpaid interest on the 20 12F Bonds to be redeemed to tlle redemption date 
Sec "Prehmmary Offictal Statement-Dcscnptlon of the Bonds- Redemption." 

An "Extraordmary Event" will have occurred if (i) Section 54D or Section 6431 of the Internal Revenue Code 
of 1986, a5 amended (the "Code"), is mod1ficd or amended m a manner pur:mant to whtch the Refundable 
Credit payment due to the County from the Umted States Treasury wttlJ respect to the 2012F Bonds 1s reduced 
or eliminated, or (ti) gurdancc is published by the Internal Revenue Service or the Unucd States Treasury w1th 
respect to such Code sections that places one or more substantive new conditiOns on the recetpt by the County 
of such Refundable Credit payments and such condltlon(s) are unacceptable to the County. 

General Redemption Provisions 

s~lectton of Bonds for Redemption lf fewer than all of the Bonds subject to redemptiOn arc called for redemptron , 
the County will choose the maturities to be redeemed . Tf fewer than all of the Bonds maturmg on the same 
date arc called for redemptiOn, the Registrar w11l select for redemption such Bonds or portions thereof 
randomly, or in such other manner as the Registrar detem1mes, exct.'Pt that, for so long as the Bonds are 
registered m the name ofD rc or tts nominee, DTC wtll select for redemption such Oonds or portions thereof 
m accordance with the DTC Letter of Rcprescntauon. T n no event wtll any Bond be outstandmg in a principal 
amount that rs not $5,000 or any mtcgral multrple thereof 

Norict: of Redemption While Bonds are held by DTC m book-entry only form, any nouce of redempuon must 
be gtvcn at the time, to th.: cntrty, and m the manner requtrcd by l) I C m accordance With the DTC Letter of 
Representation, and the Registrar IS not rcqutrcd to give any other notice of redemption. Sec "The Bonds -
Book-Entry System" and Appende< f.. 111 the Prehmmary Offictal Statement. If the Bonds cease to be m book­
entry only form , unless waivl"d by any Registered Owner of the Bonds to he rcdcemc>d, the Cou nty wtll cau~<' 
nol!ce of any intended redemption of Bonds to be gtven by the Registrar not less than 20 nor more tllan 
60 days pnor to the date fixed for rcdt·mpoon by first-class mail, postage prepaid , to rhc Registered Owner of 
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any Bond to be redeemed at the address appeartnB on 1hr Rcg1stcr at the nmr the Rcg1strar prepares the notice. 
The nottce rt>quuemcms of the Bond Ordmance Will be deemed to have been fulfillt:d when nollce h.ts been 
mat led as so prov1ded, whethct o r not tl 1s actually n."CC!Ved by the owner of any 1.3oncl. 

Rcsa.\Swll of Rcdemplion. In the case of an opttonal redemption, the redemptiOn nottce may stale that the 
County retains the nght to rescmd the redcmpllun nouce and the related optional redemption of Bonds by 
gi\'ing a notice of resctsswn to the affected rcgt~tercd owners at any ttme pnor to the scheduled optional 
tcdemptmn datt' Any not1cc ofopt10nal redempt iOn that is so rescmded w1ll be of no effect, and the Bonds for 
wh1ch the notice of opnonal redemption has been rescmded wtll remain outstandmg. 

1:.1frct of Redemption. Interest on Bonds called for rcdemptlon w1ll cease to accrue on the date fixed for 
redemption, except m the case of a rescinded o ptional redemption as described above, or unlrss thr Rond or 
Bonds called are not redeemed when presented pursuant to the call 

Purchase of Ronds 

The County has reserved the right to purchase any or all of the Bonds on the open market at any tin1e at any 
pnce 

Security 

The Bonds are general obhgatious of the County. The County has irrevocably covenanted that, for as long as 
any of the Bonds arc outstandmg and unpatd, each year it wtll include in us budget and levy an nd valorem tax 
within and as a part of the tax levy permitted to counttes Without a vote of the people upon all the property 
w1thm the County subject to taxation m an amount that wtll be sufficient, together with all other revenues, 
taxes, and money of the County legally available for such purposes, to pay the princ1pal of and mtcrest on the 
Bonds as they become due. The County has lrrevocably pledged tts full fa1th , credtt and reso urces for the 
annual levy and collection of such taxes and for the prompt payment of the principal of and interest on the 
Bonds as they become due. 

The County always has met prmctpal and interest payments on outstandmg bonds and notes when due. 

BIDDING INFORMATION AND AWARD 

Bidding Information 

Btdders are mvtted to submtt separate btds for the purchase of crther or both senes of the Bonds ftxing the 
mterest rate that the Bonds of each series will beat . The interest rates btd must be m a multiple of 118 or 1/ 100 
of 1%. No more than one rate of interest may be fl.Xed for any smglc matunty of the Bonds. Bl(is will be 
w1thout conditton and may only be submitted elecrromcally vta Panty . 

No btd will be constdered for the 2012E Bonds that IS less than an nmount equal to 112% of the par value o f 
the 2012E Bonds nor more than an amount equal to 121% of the par value of the 2012E Bonds, or for less than 
the enttre offcrmg of the 20 12E Bonds. Each mdtvtdual matunty must be reoffcrcd at a y1eld that wlll produce 
a pnct! of not less than 98 percent of the princ1pal amount for that matunty. 

~o btd w1ll be considered for the 20 12F Bonds that ts less than an amount equal to 100% of the par value of 
the 20 12!- Bonds nor more than an amount equal to 102% of the par value of the 20 12F Bonds, or fot less than 
the enure oflering of the 20 12E Bonds. 'No bid for the 20 12F Bonds rna y result m an underwmcr's dtscount 
that cxcecJs I 5% of the par amount of the 2012F Bonds. The 20 12F Bonds must be rcoffered at a ytcld that 
wtll produce an tssuc pncc that has no more than a de m111ums amount of premium over the ~tated pnnopi!l 
amount oft he 20 12F Bonds. For th1s purpose, a dt nummis amount of prern!Um IS equal to 0.25% of the -;tatcd 
redempt ion pnce of the 20 12r Bonds at matunty multtphed by the number of complete years to the matunty 
date, or more. As calculated. the dt mmmus amount for the 20 12F Bonds must be less than 2 25%. 
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I· or the purpose of the paragraphs above, "price" ts defined as tht! lesser of the pncc at the rcdt!mption date or 
the pnce at d1c matunty date. 

Btdtlers ate requested to pronde a list of any Syildicate membt·rs with their bids 01 w1thm 24 hours of 
~uhmttttng thnr b1ds. J"hc County strongly encourages the mc-lus10n of women and minority busmcss 

cnterp11Sc firms m btddmg syndtcatcs. 

Bidding Process 

By submtttmg an clcctromc btd for e1ther senes of the Bonds, each btddcr hereby agrees to the followmg terms 
and conditions: 

(i) If any prov1s1on m this Offic1al Not1ce of Sale conflicts wtth mformatton or terms prov1ded or requm~d 
by Parity, th ts Oflicial Not1ce of Sale, mcludmg any amendments 1ssucd by publtc wue, wtll control 

(11) Btds may only be submmed vta Panty. The btdder ts solely respons1ble for makmg necessary 
arrangements to access Parity for purposes of submitting a btd ttmely and in comphancc with the 
requuements ofthts Oftictal Nottce of Sale. 

(111) The County has no duty or obltgation to provide or assure access to Parity, and will not be responsible 
for the proper operation of, or have any habthty for, any delays or interruptiOns of, or any damages 
caused by, useofParity. 

(iv) The County 1s usrng Panty as a communicatiOn mechanism, and not as an agent of the County. 

(v) Upon acceptance of a btd by the Counry, thts Official Notice of Sale and the information that ts 
elcctromcally transmitted through Parity wtll form a contract between the btddcr and the County. 

ff all btds for either sencs of the Bonds arc rejected, the Fmance Director may fix a new date and ttmc for 1.hc 
receipt of btds for such senes of the Bonds by gtvmg notice commumcatcd through the News Services not less 
than 18 hours prior to such new date and time. Any notice specifymg a new date and/or time for the rccctpt 
of btds, following the rejecuon of bids recetved or othef\vise, will be constdcred an amendment to th1s Offictal 
Nottce of Sale. 

Good Faith Deposits 

The successful btddcr for the 20 12E Bonds IS requtred to deltver a good fatth depo~1t m the amount of 
S250,000 by federal funds wrre transfer to the 1 rcasury ~ccuon of the Fmance JJIVISJOll by no later Lhan 
90 mmutes followmg the successful bidder's receipt of the verbal award The successful bidder for the 2012f 
Bonds ts rcqutred to deliver a good faith depostt m the amount of $60,000 by federal funds wtrc transfer to the 
Treasury Section oftbe Fmancc Dtvision by no later than 90 mmutes followmg the successful btdder's recc1pl 
of the verbal award. Wtring instructions will be provtded to the successful bidder for each sencs of the Bonds 
at the t1mc of the verba I awards. 

The good fatth deposit of the successful btddcr for each scncs of the Bonds Will be reta med by the County as 
sccunty for the performance of such bid, and will be appltcd to the purchase pncc of such scncs of the Bonds 
on the delivery of such scnes of the Bonds to the successful btdder Pendmg ddivcry of the Bonds, the good 
faith dcpostl for such senes of the Bond~ may be invested fur the ~ole bcncftt of the County. 

If the Bond~ of il st!ries arc ready for delivery and the succe)sful blllder fa1ls to compktc the purchase of such 
senes ofthc Bonds withtn 30 days following the acceptance of its bid, the good faith deposit wrll be forfeited to 

the County, and, m that event, the County Counc1l may accept the next best brd or call for addttlonal 
proposals. 

Insurance 

The use of insurance as part of a bid for tilt 2012F Bond~ is prohibiud. 

Bids for the 2012F Bonds w11l not be condmoned upon obtammg msurancc or any other crcdtt enhancement. 
lf the 201 2E Bonds quahfy for ts~uance of any pohcy of mumctpal bond msurance or commitment d1crcfor at 
the option of a btddcr, any purchase of such msurance or commltlnent therefor wtll be at the sole option and 
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expense of the b1dder and any mcreased costs of IS\Uance of the 20 12F Honds resultmg by reason of such 
msurance, unless otherwise pa1d, w11llx: paid by such bidder. Any f;ulun: of the 20121. Bonds to be so msurcd 
or of any such policy of insurance to be 1ssued w11l not 111 any way relieve the purchaser of 1ts conWit·tual 
ohhgauons ans111g from the acceptance of liS propo~,1l for the purchase of the 20121:::: Bonds. 

Award 

Each series of he Bonds w11l be sold to the b1ddet makmg a b1d for such ~cnes of the Bonds that conforms to 
the terms of the offcnng anJ that, on the bas1s of the lowest true mtcre~t cost, IS the best b1d. For the purpose 
of companng b1ds only, the mtcrest rate bemg controllmg, each bul must state the true mtcrcsl cost of the b1d 
determmcd by doubling the semiannual mterest rate (compounded semiannually) necessary to dtscount the 
debt service payment from the payment date to the date of the Bonds and to the pncc btd. For btds submitted for 
the 2012F Bonds, rite true intereJI cost to the County will be deumuned afi.:r suhtractmg tht appltcable ftderal credtt 
paymmts. See "l11e Bonci>-Designation of the 2012F Bonds as Qualified Energy Conservation Bonds" in thr 
Prelwunary Offiaal Statement 

If there are ~vo or more equal btds for a senes of lla: Bonds and those btds are the best btds recctvcd, the 
Fmance Dlfector wt\1 determine by lot wlurh b1d w11l be presented to the County Council for lis constderallon 
The County reserves the nght to reject any or all b1ds submttted and to waive any formality m the btdding or 
btddmg process. If all btds for an offcrmg arc rejected, such senes of the Bonds may be readvertised for sale in 
the manne1 provtded by law and as provided above. 

Adjustment of Principal Amount and Bid P rice After Bid O pening 

The County has reserved the nght to mcrease or decrease the prelimmary prmctpal amount of the 20121:. 
Bonds by an amount not to exceed 10% of the princtpal amount of the 20 12E Bonds followmg the opening of 
the bids. TI1e County has also reserved the right to increase or decrease the prelimmary prmctpal amount of 
any matunty of the 2012E Bonds by 1 S% of the total par amount 

The County has reserved the nght to mcrease or decrease the preltmmary pnncipal amount of the 2012F 
Bonds by an amount not to exceed 15% of the principal amount of the 2012F Bonds followmg the opening of 
the b1ds. 

The pnce b1d by the successful btdder for each scncs of the Bonds will be adjUSted by the County on a 
proportionate ba~1s to reflect an increase 01 decrease m the pnnc1pal amount of such senes of the Bonds. In 
the event that the County elects to alter the stze of either senes of the Bonds after the btd pursuant to this 
Offictal Nouce of Sale, the underwriter's dtscount, expressed m dollar.. per thousand, will be held constanc 
The County wlll not be responstble m the event and to the extent that any adjustment affects (i) the net 
compensauon to be realized by the successful btdder for such senes of the Bonds, or (u) the true mterest cost of 
the winning bid or 1ts rankmg relanve to other b1ds. 

Issue Price Information 

Upon award of the Bonds, the ~uccessful b1dder for each sencs of the Bonds wtll adv1se the County and Bond 
Counsel of the inttial reoffcnng puces to the publtc of such sencs of the Bonds (the "lmttal Reoffenng Prices") 
Suuultaneously with or before delivery of each senes of the Bond~. the successful bidder for such scncs of the 
Bonds 1s rcqu~rcd to furnish to the County and Bond Counsel a certificate m form and substanc{. acceptable to 
Bond Counsel. 

(i) confirmmg the 1mual Rcoffctmg Pnce for each matunty of the Bonds of such series; 

(it) cert1fying that a bonafide llllttal pubhc offermg of the apphcable senes of the Bonds ("Public Ofiermg") 
was made on the Sale Date; 

(Ill) cerrifymg facts estabhshmg the successlul btdder"s reasonable expectations, as of the Sale Date, that 
the lmttal Rcoffcrmg Pnce for each matunry of the Bonds of such sencs would be the first p[lre at 
wluch at least 10% of th~· p.11 amount of such matmny would be sold to the pubhc, excludmg bond 
houses, brokers, and other mtcm1cd1anes, mcludmg. Without ltmJtanon, the successful btdJer and any 
sellmg group ofwluch the successful bidder~~ a part, dtrcctly or md1rcctly (the ·•Publtc"); and 
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(iv) cerufymg that at kast 10% of cac.:h matumy of the Bonds of !:>Uch series was m fact sold lO the Public 
m the lmual Offering, exct·pt for specified rnatunlles, tf dppltcable. 

Delivery 

fhe County ~ 11l dehvc1 the Bonds (cmmstmg of one certificate per maturity for each senes of the Bonds) to 
DTC tn New York, New York, or to rhe Registrar on behalf of DTC by Fast Automated Securmcs Transfer, 
pnor to tl1e date of closmg. Closmg wtll occur wuhm 30 days after the Sale Date. Settlement will be m federal 
funds avatlable m Seattle, W1shmgton, on the date of deliver). Dehvery 1s expected to be December 19, 2012. 

If. pnor to the dchvery of the 20 12E Bonds, the interest receivable by the owners of the 20 12E Bonds becomes 
includable in gross income for federal mcome tax purposes, or becomes subject to federal income tdx other 
than as descr1bed m the Preliminary OfliClal Statement, the successful bidder for the 20 12E Bonds, at tts 
option, may be reheved of its obhgarion to purchase the 2012E Bonds, and m that c.:asc the good faith deposit 
accompanying its b1d w1ll be returned without mtercst. 

Legal Matters 

The approvmg legal opm10n of Gottlieb F1shet PLLC, Seattle, Washmgton, Bond Counsel, wtll be provided to 
the successful btdder for each senes of the Bonds at the time of the tlehvery of the Bonds. In addttlon, the 
County w1ll execute a no-litlgatton ccrttficate in connccuon wtth the 1ssuance of the Bonds. 

CUSIP Numbers 

It IS antrc1pated that CUSIP Identification numbers will be pnnted on the Bonds, but neither the failure to prmt 
such numbers on the Bonds nor any error with respect thereto will con:;titute cause for a failure or refusal by 
the purchaser of the Bonds rhercof to accept delivery of and pay for the Bonds in accordance with the terms of 
thts Offictal Nouce of Sa le. 

Til~ succ~ssful bidder jiJr each series of th~ Bonds is re.~po1uible for ohtaitti11g C:USIP rmmbers for such series of lh~ 
Bonds. T!te charge of the CUSJP Service Bureau will bt paid by each successful hiddu; however, all expense.~ for 
printing tfre CUSJP rmmbers 011 the Bonds will be paid by th~ County. 

OTHER NFORMA TION 

Oogou1g Disclosure Underta.lc.ing 

To asstst bidders m complymg wtth para~,rraph (b)(S) of the Securities and Exchange Comm1ssron Rule 15c2-12 
(the "Rule"), the County will undertake, pursuant to the wntten "Continuing Disclosure Undertak.mg" for the 
Bonds, to provide certain annual financ1al mformation and notices of the occurrence of certain events, if 
material. A descnpuon of th1s undertakmg is set forth m the Pteliminary OfficJal Statement and wlll also be 
set fonh m the fmal Offic1al Statement 

Preliminary Official Statement 

The Prehmmary Offic1al Statement tS 111 a form that the County expc(:ts w deem final for the purpose of 
paragraph (b)( I) of the Rule, hut ts subject to rcvJsiun, amendment, and completiOn m a final OffiCial 
Statement, whtch tlle County wl!l deliver, at the County's expense, to each purchaser through 1t.s designated 
representative not later than :;even busmess days after the County's acceptance of the purchaser's b1d m 
suffic11!nt quant1t1c~ to permit the successful bidder to comply wtth the Rule 

By submmmg the successful proposal. each purcha!>er agrees: 

(i) to prov1de to the rmance Otvts1on, 111 wntmg, wtthm 24 hours after the acceptance ofth..: b1d. pricing 
and other relat..:d mformanon, mcludmg the Imttal Reoflcnng Pric..: for ..:ach maturity of the 
applicable ~cnL's of the Bonds, necessary for completiOn of the final Offic1al Statement, 

(ii) to dtssemmate to all members of the undcrn ntmg syndtcatc, tf any coptes of the final Oflidal 
Statement, mduding any amendments or supplements prepared by the County; 
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(iu) to take any and all act ton~ necessary 10 c.mtply with applicable rules of the SEC and the Mumc1pal 
Secunuc.:s Rulemakmg Board ("MSRB") govemmg the oflcrmg, sale and delivery of the Bonds to the 
ultimate purchasers, mcluding the delivery of a final Offictal Statcmcnl to each mvcstor who 
purchases the Bonds; and 

(IV) to file the final Offtctal Statemem or cause It to be flied wah the MSIU~ wtthm one bu~incss day 
followmg 11s rece1pt from the County 

Official Statement 

At closmg, the County w1ll furmsh a ccmlicatc of ,m oflic1al or officials of the Coumy, statmg that , to the b<.•st 
knowledge of such offic1al(s) and relying on the op1ntons of Bond Counsel where appropnate, as of the date of 
the Oflictal Statement and as of the date of dehvery of the Bonds, 

(i) the mformation (indutling fmancial mformation) regardmg the County rontamed m the Offic1al 
Statement was and ts true and correct in all matenal respects and dtd not and does not contam any 
untrue stalcment of a material fact or omtt any statement or informatiOn which is necessary to make 
the statements therem, in light of the crrcumstances undL-r whtch they were made, not mtsleadmg 
(however, the County will make no representatmn rcgardmg Bond Counsel's form of opnuon 01 U1c 
mformauon provtded by DTC, The Bank of :\ew York Mellon, or any entay provtding bond 
msurance or other credtt facility). and 

(11) the descnpuons and statements, including financtal data , of or pertammg to other bodtes and their 
activtttcs contarned m the Oflictal Statement have been obtamed from sources that the County 
believes to be reliable and the County has no reason to believe that they are unrruc in any matenal 
respect. 

DATED at Scdttlc, Washmgton, thts 3rd day of December, 2012 . 

-------~'._,'s""/......,.Kcn Guy 

Dtrector of Finance and !3usmcss Opcrauuns Diviston, 
Depanment of Executive Scrvrces 

1:1. 



13786 

ATTACHMENT 6 
Fidelity Capital Markets - Boston , MA's Bid .=~~~Q'lR!fTl?.:·· 

King County 
$25,170,000 Limited Tax General Obligation Bonds, 2012 

Series E (Federally Tax-Exempt) 

For the aggregate pnnc1pal amount of $25,170,000.00, we will pay you $28,960,594 30, plus accrued 
interest from the date of issue to the date of delivery The Bonds are to bear interest at the following 
rate(s): 

Maturity Date Amount $ Coupon % 

12/01/2013 1,000M 2 0000 

12/01/2014 1,005M 3 0000 

12/01/2015 3,175M 3 0000 

12/01/2016 4 775M 4 0000 

12/01/2017 4,990M 5.0000 

12/01/2018 4,210M 4 0000 

12/01/2019 4,395M 5 0000 

12/01/2020 175M 3 0000 

12/01/2021 180M 30000 

12/01/2022 190M 3.0000 

12/01/2023 195M 2 0000 

12/01/2024 205M 2 0000 

12/01/2025 215M 2.1250 

12/01/2026 225M 2.1250 

12/01/2027 235M 2.2500 
Total Interest Cost: $5,320,891 88 
Premium $3,790,594 30 
Net Interest Cost $1,530,297.58 
TIC 1 073660 
Time Last Bid Received On 12/10/2012 8·59·23 PST 

Th1s proposal is made subject to all of the terms and condittons of the Offictal Bid Form the Official Nottce 
of Sale, and the Preliminary Offictal Statement, all of whtch are made a part hereof. 

Bidder. Ftdelity Capttal Markets, Boston . MA 
Contact· Bill Laverty 
Tttle Vice-President 
Telephone 617-563-7691 
Fax 617-692-5949 

Issuer Name: Kmg County 

Accepted By. 

Company Name 

Accepted By 



Date· Date 
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AITACHMENT C 

20 12E Bond Maturity Dates, Principal Amounts and Interest Rates 

Maturity 
Date Principal Interest 

(December 1) Amount Rate 

2013 $1,015,000 2.000% 
2014 1,030,000 3.000 
2015 3,180,000 3.000 
2016 4,790,000 4.000 
2017 4,985,000 5.000 
2018 4,225,000 4.000 
2019 4,395,000 5.000 
2020 205,000 3.000 
2021 210,000 3.000 
2022 215,000 3.000 
2023 225,000 2.000 
2024 225,000 2.000 
2025 230,000 2.125 
2026 235,000 2.125 
2027 240,000 2.250 

Purchase Price 

$29,209,334.13 



1 378 6 

BMO Capital Markets -Chicago , IL's Bid .:~r~~Q~R!rTlf. 
King County 

$6,060,000 Limited Tax General Obligation Bonds 2012, 
Series F (Federally Taxable Qualified Energy 

Conservation Bonds) 

For the aggregate pnncipal amount of $6,060,000.00, we will pay you $6,069,877 80, plus accrued 
1nterest from the date of issue to the date of delivery. The Bonds are to bear interest at the following rate: 

Maturity Date Amount $ Coupon % 

12/01/2022 6,060M 2 2000 
Total Interest Cost: $1,326,534.00 
Premium. $9,877.80 
Net Interest Cost $1 ,316,656.20 
TIC· 2 181747 
Time Last Bid Rece1ved On 12/1 0/2012 9·27·03 PST 

Th1s proposal is made subject to all of the terms and cond11Jons of the Off1c1al B1d Form, the Offic1al Notice 
of Sale, and the Preliminary Official Statement all of which are made a part hereof 

Bidder: BMO Capital Markets, Chicago , IL 
Contact Joe Sofie 
Title Assoc1ate 
Telephone:312-845-5073 
Fax: 

Issuer Name. King County 

Accepted By: 

Date: 

Company Name: 

Accepted By. 

Date. 



ATTACHMENT E 

20 12F Bond Maturity Date, Principal Amount and Interest Rate 

Maturity 
Date 

(December 1) 

2022 

Principal 
Amount 

$6,020,000 

Purchase Price 

$6,029,812.60 

Interest 
Rate 

2.200% 

13786 


